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OATH OR AFFIRMATION

I, Peter B.Ecob , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Capital ManagementPartners, Inc· , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

MYCOMMISSIONEXPl Signature

JANUARY 2021 ChiefFinancial Officer
Title

This report **contains (check all applicable boxes):

(a) Facing Page.
/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B/(1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
2 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders of Capital Management Partners, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of fidancial condition of Capital Management Partners, Inc. as of
December 31, 2018, the related statements of operations, changes in shareholders' equity and cash flows for the
year then ended, and the related notes and schedules (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of Capital Management
Partners, Inc. as of December 31, 2018, and the results of its operations and its cash flows for the year then ended
in conformity with accounting principles generally acéeptedin the United States of America.

Basis for Opinion

These financial statements are the responsibility of Capital Management Partners, Inc.'s management. Our
responsibility is to express an opinion on Capital ManagementPartners, Inc.'s financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Capital Management Partners, Inc. in
accordance with the U.S. federal securities laws ahd the applicable rules and regulations of the Securities and
Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the stanyardsof the PCAOB.Those standards require that we plan and
perform the audit to obtain reasonable assurance|about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our !audit included performing procedures to assess the risks of
material misstatement of the financial statements,whether due to error or fraud, and performingprocedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amountsand
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as ell as evaluating the overall presentation of the financial
statements.We believe that our audit provides a rea onable basis for our opinion.

Supplemental Information

The supplemental information has been subjected o audit procedures performed in conjunction with the audit of
Capital Management Partners, Inc 's financial statements. The supplemental information is the responsibility of
Capital Management Partners, Inc.'s management. Our audit procedures inciuded determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other records, as
applicable,and performingprocedures to test the dompletenessand accuracy of the information presentedin the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In
our opinion, the supplemental information listed in tthe accompanying table of contents is fairly stated, in all material
respects, in relation to the financial statements as alwhole.

We have served as Capital Management Partners, Inc.'s auditor since 2016.

Bloomingdale, IL
February 28, 2019
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Capital Manlagement Partners, InC.
Statement lof Financial Condition

AS of DeCember 31, 2018

ASSETS

Current Assets:

Cash 223,942

CommissionsReceivable 148,924

Other Receivables 6,000

Prepaid Expenses 12,347

Total Current Assets: 391,213

Fixed Assets--Net: 4,777

Advances to Affiliate 994

Other Assets 1,137

TOTAL ASSETS 398,121

LIABILITIESAND SHAREHOLDERS EQUITY

Current Liabilities:

Sales commissions payable 88,548

Accounts payable and accrued expenses 145,627

Total Current Liabilities: 234,175

Shareholder Equity:

Common stock, no par value, 3000 shares authorized,

2105 issued and outstanding, no par 652,490

Treasury stock, at cost (234,196)

Retained surplus (254,348)

Total Shareholder Equity 163,946

Total Liabilities & Shareholder Equity 398,121

The accompanying notes to the financial statements are an integral part of this statement

Page 2



Capital Management Partners, Inc.
Statement of Operations

For the Year Ended December 31, 2018

Commission revenue 584,612

Commission expenses (269,947)

Net commission revenues: 314,665

Trading gain O

Net revenues: 314,665

General and administrative expenses:

Salaries and benefits 141,344

General administration 191,250

Total general and administrative expenses: 332,594

INCOME FROM OPERATIONS: (17,929)

Other income:

Personnel reimbursement 7,063

Dividend income 0

Interest income 4
Miscellaneous income 0

Net income before income tax provision (10,861)

Provision for income taxes 0

NET INCOME (LOSS): (10,861)

The accompanying notes to the financial statements are an integral part of this statement
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Capital Management Partners, InC.
Statement of CashFlows

For the Year Ended DeCember 31, 2018

Operating activities:

Net income (loss) ($10,861)

Adjustments to reconcile net income items

not requiring the use of cash:

Depreciation expense 1,565

Changes in other operating assets and liabilities:

Commissions receivable 86,759

Prepaid expense (3,241)
Other receivables (1,000)

Advancesto affiliate (691)

Salescommissions payable (22,759)

Accounts payable and accrued expenses 136,972

Net cashprovided by operations $186,743

Financing activities:

Dividends paid ($100,000)
Net cash usedby financing activities (100,000)

Net increase in cash during the fiscal year $86,743

Cashat December 31, 2017 137,198

Cash at December 31, 2018 223,941

Supplemental disclosures of cashflow information:

Interest paid during the fiscal year $0

Income taxes paid during the fiscal year $0

The accompanying notes to the financial statements are an integral part of this statement
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Capital Managelment Partners, Inc.
Statement of Changes in Shareholder Equity

For the Year Ended December 31, 2018

Common . Stated Treasury Retained Total

Shares Amount Stock Surplus

(Deficit)

Balance at December 31, 2017 2,105 $652,489 ($234,196) ($143,485) $274,808

Dividends paid shareholders (100,000) (100,000)

Net income (loss) (10,861) (10,861)

Balanceat December 31, 2018 2,105 $652,489 ($234,196) ($254,346) $163,947

The accompanying notes to the financial statements are an integral part of this statement
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Capital Management Partners, Inc.
Notes to the Financial Statements

For the Year Ended December 31,2018

1.Organization

Capital Management Partners, Inc. (the Company) is a privately held Delaware State
corporation formed in December 1987 for the purpose of conducting business as an
introducing broker (IB) and a securities broker dealer (BD). As an IB, the firm is a
member of the National Futures Association (NFA) and registered with the Commodity

Futures Trading Commission (CFTC) to solicit accounts for trading in registered futures.
In addition, asa BD, the Company is a member of the Financial Industry Regulatory

Authority (FINRA) to market investments in private placements.

2. Summary of Significant Accounting Policies

Useof Estimates- The preparation of the financial statements in conformity with
generallyacceptedaccounting principles requires management to make reasonable
estimates and assumptions that affect the reported amounts of the assets and liabilities

and disclosure of contingent assets and liabilities andthe reported amounts of revenues

and expenses at the date of the financial statements and for the period they include.
Actual results may differ from these estimates.

Commission Revenues- Commission revenues and related fees are recorded when they

become due and the Company is reasonably assured of their collection.

Revenue Recognition- Recently adopted accounting guidance- In May 2014, FASB issued
ASU 2014-09, Revenue from Contracts with Customers: Topic 606 ("Topic 606").
Topic 606 requires new disclosures,including descriptions of performance obligations.
The Company adopted the provision of this guidance on January 1,2018, using the
modified retrospective approach. The Company has performed an assessment of its
revenue contracts and has not identified any material changes to the timing or amount of

its revenue recognition under Topic 606. The Company's accounting policies did not
materially change as a result of applying the principles of revenue recognition from Topic
606 and arematerially consistent with the existing guidance and current practices applied

by the Company. There was no impact to retained earnings as of January 1,2018, or to
revenue for the twelve months ended December 31, 2018, after adopting Topic 606 as

revenue recognition and timing of revenue did not change as a result of implementing

Topic 606.
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Investment Income- Dividends arerecorded on the ex-dividend date. Interest is recorded
on an accrual basis. Realized and unrealizedgains (losses)on marketable securities are

recordedon a trade date basisand are included in trading gain on the statement of

operations.

Fixed Assets- Fixed assets are stated at cost. Depreciation of fixed assets is provided

using the straight-line method over the estimated useful life of the asset. The following is
a summary of the estimated useful lives used in computing depreciation expense:

Office equipment 5 years

Computer equipment 5 years

Expenditures for minor maintenance and repairs are charged to expense as incurred

Long Lived Assets- The Company reviews for the impairment of long-lived assets
whenever events or changes in circumstances indicate that the carrying amount of an asset

may not be recoverable. An impairment loss would be recognized when estimated future
cash flows expected to result from the use of the asset and its eventual disposition is less
than its carrying amount.

Income taxes- The Company has elected to be taxed as an S Corporation under the
Internal Revenue Service Code. Accordingly, under such an election, the Company's
taxable income is reported by the individual shareholders and therefore, no provision for
federal income taxes has been included in these financial statements.

4.Off Balance Sheet Risk

In the case of its IB activity, the Company may execute various transactions for the
benefit of customers through the clearing futures commission merchant. (FCM) This

business activity subjects the Company to certain off balance sheet risk, which may be in
excess of the liabilities reported in the statement of financial condition. These
transactions are contracted on a margin basis whereby the customer is required to

maintain minimum margin with the clearing FCM. In the event that a customer is in
default of an obligation to the FCM, the FCM will require the Company to fulfill the

obligation on behalf of its customer. This exposes the company to credit risk.

The Company seeks to control this risk by monitoring the transactions of customer
accounts on a real time basis. The Company has the authority to liquidate customer

positions at its discretion in order to ensure the account doesnot expose the Company to
an unacceptable level of credit risk.
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5.Fixed Assets- Net

The following table is a summary of fixed assets at December31, 2018.

Office equipment $24,903
Computer equipment 30,263
Accumulated depreciation (50,390)

Fixed assets- net $4,776

Depreciation expense for the year ended December 31,2018 was $1,565.

6.Treasury Stock

On December 31,2014, the Company purchased 1,251 shares of its common stock from
some existing shareholders for $234,196. The Company recorded the transaction as a

purchase of treasury stock and the value of the treasury stock is recorded at cost.

7.Net capital requirement

The company is subject to the Securities and Exchange Commission's uniform net capital
rule (Rule 15c3-1) which requires the Company to maintain a minimum net capital equal
to or greater than $45,000 or 6 and 2/3% of aggregate indebtedness, and a ratio of

aggregate indebtedness to net capital not exceeding 15 to 1,both as defined. At
December31,2018, the Company's adjusted net capital was $50,813, which exceeded

the minimum requirement by $5,813. At December 31, 2017, ratio of aggregate
indebtedness to net capital schedule is 460.86%.

The company is also subject to the net capital requirements under Regulation 1.17of the
Commodity Exchange Act. Under these provisions, the Company is required to maintain
minimum net capital as defined of the higher of $45,000or $3,000 per Associated Person

or $6,000per branch office. At December 31,2018, the Company has 2 APs and 1
branch office, including the home office.

8.Subsequent Events

The Company has made a review of material subsequent events from December 31, 2018
through the date of this report and found no material subsequent events reportable during

this period.
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Schedule I & II

Computation of Net Capital Under Rule15c3-1 of the Securities and
Exchange Commission, and Schedule II - Reconciliation of

Computation of Net Capital Pursuant to Rule 15c3-1

CREDIT:

Shareholders' equity $163,946

DEBITS:
Nonallowable assets.

Non allowable portion of commissions receivable ($87,879)
Prepaid expenses (12,347)

Employee receivable (6,000)
Advances to affiliate (994)
Fixed assets-net (4,777)
Other asset (1,137)

Total debits (113,134)

NET CAPITAL $50,812

Haircuts (0)

ADJUSTED NET CAPITAL $50,812

Minimum requirements of 6-2/3% of aggregate indebtedness
or $45,000, whichever is greater. 45,000

EXCESS NET CAPITAL $5,812

AGGREGATE INDEBTEDNESS: $234,175
RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 460.86%

Excess net capital reported on Form X-17A-5 $5,812

See Report of Independent Registered Public Accounting Firm
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Schedule III

Reconciliation between Audited and Unaudited
Statement of Financial Condition

As of December 31,2018

There were no differences between the net capital calculated at Schedule I and the net

capital computed and reported in the Company's December 31, 2018 FOCUS filing, as
Amended.

Computation of Determination of Reserve Requirements
Pursuant to Rule 15c3-3

Not applicable

Information for Possession or Control

Requirements under Rule 15c3-3

Not applicable

See Report of Independent Registered Public Accounting Firm
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-UPON
PROCEDURES

Board of Directors and Shareholders of Capital Management Partners, Inc.

We have performed the procedures included in Rule 17a-S(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below and were
agreed to by Capital Management Partners, Inc. and the SIPC, solely to assist you and SIPC in evaluating Capital
Management Partners, Inc.'s compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7) for the year ended December 31, 2018. Capital Management Partners, Inc.'s management is
responsible for its Form SIPC-7 and for its compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with standards established by the Public Company Accounting
Oversight Board (United States) and in accordance with attestation standards established by the American Institute
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no material differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part lil for the
year ended December 31, 2018 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31, 2018, noting no material differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no material differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no material differences.

We were not engaged to, and did not conduct an examination or review, the objective of which would be the
expression of an opinion or conclusion, respectively, on Capital Management Partners, Inc.'s compliance with the
applicable instructions of the Form SIPC-7 for the year ended December 31, 2018. Accordingly, we do not express
such an opinion or conclusion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of Capital Management Partners, Inc. and the SIPC and is
not intended to be and should not be used by anyone other than these specified parties.

Bloomingdale,IL
February 28, 2019
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SECURITIES INVESTOR PROTECTIONCORPORATION

SIPC-7 2 ° 8°× 32,332"o"2937°103°3'ooD.c.20030-2133 SPC-7
(36-REV 12/18) General ASsessment Reconciliation (36-REV 1208)

For the uscal year ended 12!31/2018

(Read carefully the instructions in your Working Copy oeície completing :Ms Foe

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority. 1934 Act registration no. ând month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| Note: If any of the information shown on themailing label requires correction. please e-mal

11*11 e.Jo MIXEDAADC220 any correCtions to fOrm@sipC.org and so
39446 FINRA DEC indicate on the form filed.
CAPITALMANAGEMENTPARTNERS INC

11o0N4THSTSTE141 STE Name and telephone number of person to
FAIRFIELD,lA52556-2169 Contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 875

B. Less payment made with SIPC-6 filed (exclude interest) ( 41 3 )

7/26/18
Date Paid

0
C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction El for______days at 20% per annurn

F. Total assessment balance and interest due (or overpayment carried forward) S 462

G. PAYMENT: Åthe box

Check mailed to P.O.BoxgJ Funds Wired ] ACH ]

Total (must be same as F above) $ 462

H. Overpayment carried forward S(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby .
that all information contained herein !s true. correct Capital Management Partners, Inc.
and complete.

Dated the 7 day of February . 20_1 9_ Chie f Financial Of f icer

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

u.
Calculations Documentation Forward Copy

su
cc
e Exceptions:

73 Disposition of exceptions:



UC I CMMINA I!UN UF DIYU NC i UFCivA I INu MC V CNUCD

. ANDGENERAL ASSESSMENT
An,ounts for !he fiscal period
beg nn ng i 1 2018

and ending 12 31 2018

Eliminate cents
item No.
23. Total revenue OCUSEne 2 Dec A Lee a Con va: S 583, 581

20. Addilens

credecessors nc ced socie

2) Ne! lossjrom price pastransactions in secultos in a og accounts

3) Net |css from orinc cal transactions in corroetes Useng accounts

O interes· and dividend expeese decuc'ee de:ermong er 23

5; Ne: oss Rom. manage 3. : y ca os :- e me r -c : C - : . se se

6) Expenses other Enanadveresing enneng. reg 3:rance fees and agai 1995 deduc ec T oeieroning ne
proll from managementof or panic pagon in underwoong or esinouton of secondes

7) Nel loss from securitiesin investment accourts

Total addilons 0

20. Deductions:
1) Revenues fiorn the disidouton of shares o a 'eg stereo ocer ene invesiment comery or e

investment trust. Rom the sale of valacie annuities Rom the business of ne rasce. Gem evestment

advisory services rendered to registered invas:Tent ccmpanies or asurance comoary secars:e
accounts. and from transacdons in security :ses producis.

2) Revenues from comm.odaytransact0ns

3) Comassions. Noorb'okerage Ed clearrce cré :: eBer S C eme='s real er a
securses transactone.

4) Reimbursements to postage in connecaen w e proxy solota e

5) Net gain from secunties in investment accounts.

6) 100% of commissions and markups earned from transacdons n eerdlcates of deposaand
l) Treasury blis. bansers acceotances or commeraal pacer na r'aime ros nios or ess

from ssuance cate.

71 Direct expenses of prinung acverasing and |ega ises oc ed I cornecean ad 3:Ter revene
related to the securides business (revenue de ned of See on 16 9 of the Act

(8) Otner revenue not relate0 edher directly or ledeecdy to ice secundes ousiness.
(See Instruction C):

Decuccons in excess of S100,000 reouire docume-alor

(91 (i) Total interes! and dividend expense (FOCUS une 22 °ART MAune 13
Code 4075 plus une2m4 above out ret n excess
of total interest and dividend income. S

il 40% of margin interest earned on custorners securles
accounts%0% of FOCUS ne 5. Code3960 . S

Enter the gres!ar of ine o

Total deductions

2d. S!PC Nei Operating Revenues a 583, 581

2e. General Assessmen! @ .0015 S 875
ao page 1. Une 2.A
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Report of Independent Registered Public Accountinq Firm

To the Board of Directors and Shareholders of Capital Management Partners, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)

Capital Management Partners, Inc. identified the following provisions of 17 C.F.R. §15c3-3(k) under which
Capital Management Partners, Inc. claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (exemption
provisions) and (2) Capital Management Partners, Inc. stated that Capital Management Partners, Inc. met the
identified exemption provisions for the period ending December 31, 2018 without exception. Capital

Management Partners, Inc.'s management is responsiblefor compliancewith the exemption provisionsand its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight

Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Capital Management Partners, Inc.'s compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) (exemption provisions)of Rule 15c3-3 under the Securities Exchange Act of 1934.

Bloomingdale, IL
February 28, 2019

Page 14



W 125 E. Lake Street, Ste. 303

MICHAEL COGLIANESE CPA,P.C. --wielmoiosTel 630.351.8942

ALTERNATIVE INVESTMENT ACCOUNTANTS Mike@cogepa.com I www.cogepa.com

Bloomingdale | Chicago

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL

To the Shareholders of Capital Management Partners, Inc.

In planning and performing our audit of the financial statements of Capital Management Partners, Inc. (the
"Company")as of and for the year ended December 31, 2018, in accordance with auditing standards generally
accepted in the United States of America, we considered the Company's internal control over financial reporting
("Internal Control") as a basis for designing our auditing procedures for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal Control. Accordingly, we do not express an opinion on the effectiveness of the Company's Internal
Controls.

Also, as required by Regulation 1.16 of the Commodity Futures Trading Commission ("CFTC"), we have made a
study of the practices and procedures (including tests of compliance with such practices and procedures) followed
by the Company including consideration of control activities for safeguarding customer and firm assets. This study
included test of such practices and procedures that we considered relevant to the objectives stated in Regulation
1.16 in making the following:

(1) the periodic computations of minimum financial requirements pursuant to Regulation 1.17.

The management of the Company is responsible for establishing and maintaining internal Control and the
practices and procedures referred to in the preceding paragraphs. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraphs and to assess whether those practices and
procedures can be expected to achieve the CFTC's above mentioned objectives. Two of the objectives of Internal
Control and the practices and procedures are to provide management with reasonable, but not absolute,
assurance that assets for which the Company has responsibility are safeguarded against loss from unauthorized
use or disposition and that transactions are executed in accordance with management's authorization and
recorded properly to permit preparation of financial statements in conformity with generally accepted accounting
principles. Regulation 1.16(d)(2) lists additional objectives of the practices and procedures listed in the preceding
paragraphs.

Because of inherent limitations in internal Control and the practices and procedures referred to above, error or

fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the
risk that they may become inadequate because of changes in conditions or that the effectiveness of their design
and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the
entity's ability to initiate, authorize, record, process, or report financial data reliably in accordance with generally
accepted accounting principles such that there is more than a remote likelihood that a misstatement of the entity's
financial statements that is more than inconsequential will not be prevented or detected by the entity's Internal
Control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than
a remote likelihood that a material misstatement of the financial statements will not be prevented or detected by
the entity's internal Control.

Our consideration of Internal Control was for the limited purpose described in the first and second paragraphs and
would not necessarily identify all deficiencies in internal Control that might be material weaknesses. We did not
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identify any deficiencies in Internal Control and control activities for safeguarding assets and certain regulated
commodity customer or firm assets that we consider to be material weaknesses, as defined above.
We understand that practices and procedures that accomplish the objectives referred to in the second paragraph
of this report are considered by the CFTC to be adequate for its purposes in accordance with the Commodity
Exchange Act, and related regulations, and that practices and procedures that do not accomplish such objectives
in all material respects indicate a material inadequacy for such purposes. Based on this understanding and on our
study, we believe that the Company's practices and procedures as described in the second paragraph of this
report were adequate at December 31, 2018, to meet the CFTC's objectives.

This report is intended solely for the use of the shareholders, management, the CFTC, and other regulatory
agencies that rely on Regulation 1.16of the CFTC in their regulation of introducing brokers, and is not intended to
be and should not be used for anyone other than these specified parties.

Bloomingdale, IL
February 28, 2019
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In
CAPITAL MANAGEMENT

PARTNERS, INC.

February 21, 2019

Securities & Exchange Commission
100 F Street, NE
Washington, DC 20549

Re: Exemption Report for SEC Rule 15c3-3 for Fiscal Year 2018

Dear Sir/Madame:

For the fiscal year ending December 31, 2018, Capital Management Partners, Inc.,
claimed exemption from SEC Rule 15c3-3 asoutlined under paragraph (k)(2)(i) of the

respective rule. This section states the following:

The provisions of this section shall not be applicable to a broker or dealer who carries no
margin accounts, promptly transmits all customer funds and delivers all securities
received in connection with its activities as a broker or dealer, does not otherwise hold
funds or securities for, or owe money or securities to, customers and effectuates all
financial transactions between the broker or dealer and its customers through one or more

bank accounts, each to be designated as "Special Account for the Exclusive Benefit of
Customers of (name of the broker or dealer)".

Capital Management Partners, Inc., met the exemption provided above for the period
ending December 31, 2018.

Sincerely,

Peter B. Ecob
Chief Financial Officer
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